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1. We have reviewed the accompanying statement of unaudited consolidated financial results of

R Systems International Limited (the ‘‘Company’’) and its subsidiaries (together referred to as the
““Group’"), for the quarter ended March 31, 2014 being submitted by the Company pursuant to the
requirement of Clause 41 of the Listing Agreement, except for the disclosures regarding ‘Public
Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have been traced from
disclosures made by the management and have not been reviewed by us. This statement is the
responsibility of the Company’s management and has been approved by the Board of Directors and
has been prepared by the management on the basis of separate financial results and other financial
information regarding components. These financial results of Company’s subsidiaries have been
prepared in accordance with accounting policies generally accepted in their respective countries and
have been reviewed by other auditors prepared under generally accepted auditing standards of their
respective countries. The management has converted these financial results of the Company’s
subsidiaries to accounting principles generally accepted in India. Our responsibility is to issue a
report on these financial results based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

3. In respect of unaudited quarterly consolidated financial results, we did not review the statements of
unaudited financial results of its subsidiaries, whose unaudited quarterly financial results reflect total

revenue and total assets as follows:

i) in relation to R Systems, Inc., USA subsidiary, total revenues of Rs. 288,585,599 for the
quarter ended March 31, 2014, and total assets of Rs. 299,677,185 as at March 31, 2014.

(ii) in relation to Indus Software, Inc., USA subsidiary, total revenues of Rs. Nil for the
quarter ended March 31, 2014, and total assets of Rs. 714,374 as at March 31, 2014.

(iii) in relation to R Systems Solutions, Inc., USA subsidiary, total revenues of Rs. 84,423,203
for the quarter ended March 31, 2014, and total assets of Rs. 94,974,073 as at March 31,

2014. , :

(iv) in relation to ECnet Limited and its subsidiaries, Singapore subsidiary, total revenues of
Rs. 84,048,303 for the quarter ended March 31, 2014, and total assets of Rs. 149,889,802
as at March 31, 2014.

(v) in relation to the R System (Singapore) Pte. Limited., Singapore subsidiary, total revenues
of Rs. 53,142,286 for the quarter ended March 31, 2014, and total assets of Rs. 53,793,774
as at March 31, 2014.
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(vi) in relation to R Systems S.A.S., France subsidiary, total revenues of Rs. 1,571,465 for the
quarter ended March 31, 2014, and total assets of Rs. 15,490,466 as at March 31, 2014.

(vii) in relation to R Systems Europe B.V. Netherlands subsidiary, total revenues of
- Rs. 148,376,037 for the quarter ended March 31, 2014, and total assets of Rs. 233,801,652
as at March 31, 2014.

(viii)  in relation to Computaris International Limited and its subsidiaries, U.K subsidiary, total
revenues of Rs. 238,392,011 for the quarter ended March 31, 2014, and total assets of
Rs. 623,328,751 as at March 31, 2014.

(ix) in relation to Systemes R. International Ltee, Canada Subsidiary, total revenues of Rs. NIL
for the quarter ended March 31, 2014, and total assets of Rs. 2,916,379 as at March 31,
2014.

The financial information of these subsidiaries have been prepared in accordance with accounting
policies generally accepted in their respective countries and have been reviewed by other auditors
who have submitted their review opinions, prepared under generally accepted auditing standards of
their respective countries, to the Board of Directors of the respective companies, copies of which
have been provided to us by the Company. The management has converted these financial results of
the Company’s subsidiaries to accounting principles generally accepted in India. Our opinion thus,
insofar it relates to amounts included in respect of these subsidiaries, is based solely on the reports of
the other auditors under the accounting policies generally accepted in respective countries and our
review of the conversion process followed by management.

4. Based on our review conducted as above and on consideration of reports of other auditors on the
unaudited separate quarterly financial results and on the other financial information of the
components, nothing has come to our attention that causes us to believe that the accompanying
statement of unaudited consolidated financial results prepared in accordance with recognition and
measurement principles laid down in Accounting Standard 25, Interim Financial Reporting [notified
under the Companies Act, 1956 read with General Circular 8/2014 dated 4 April 2014 issued by the
Ministry of Corporate Affairs] and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of Clause 41 of the Listing Agreement
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For S.R. BATLIBOI & CO. LLP
CAI Firm regisgration number: 301003E

For R SYSTEMS INTERNATIONAL LTD.

Company Secretary
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